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Bo pamknTe Ha aHanusaTta Ha KpY>KHUOT TEK Ha eKOHOMMWjaTa ce rneja Aeka AoOMakMHCTBaTa npumaar
goxoau(nnartu,kamaTtin,paTtn,npodnti) Bp3 OCHOBA Ha COMNCTBEHOCTa Ha hakTopu Ha
Npou3BOACTBO(TPYA,KanuTan, 3emja u npetnpvemMalwiTeo).[len og AOMakMHCTBATa NpMMaart 1 couuvjanHa
nomoul. [loxoguTte Ha AOMaKkMHCTBaTa CTEKHAT BP3 OCHOBA Ha COMCTBEHOCTA Ha dhakTopuTe Ha
NpoV3BOACTBO NoAnexaTt Ha OJaHouYyBake-AUPEKTHM JaHouM BO ByLIeTOoT.

Taka goarame [o kaTeropujata pacnonoxvs AOX0A4 Ha AoMaKkuHCTBaTa. PacnonoxmemoT goxon
noHaTamy ce ynotpebyea 3a ABe HaMeHU:

MoTpoLUyBayKa(M4YHa NoTPoLLyBayka)
wrenewe
KaTeropuute pacrnonoxms foxos, NoTpoLlyBayka 1 WTefeHe ce MefycebHO NoBp3aHBu.

LTenereTo ro npetcraByBa AeNnOT 04 pacnonoXnBMOT JOX0 Ha LOMaKMHCTBaTa KOjLUTO He ce
notpowwn. LUteaeweTo e notpebHo, He camo 3a BO NocebHM crnyvyaeBu, TyKy 1 Kako NnaH 3a
neH3noHupawe. Cpeacrearta LWTO ce 3allTeeHn He MopaarT Aa ce YyBaaT HEUCKOPUCTEHU, HO MOXaT Aa
ce VHBeCTUupaar.

WHBecTULMUTE cnopes cBojaTa eKOHOMCKa CyLUTMHa NpeTcTaByBaaT 3rofieMyBake Ha NoCTojaHnTe
KanuTanHu oHO0BN.

KanutanHute doHaoBu(rpagexHun objektn, onpema u 3anuxu), BO onpeaeneH MOMEHT ce AafeHa
rorieMuHa, a Kora Hactanysa Y/HOT Ha MHBECTMPaHE TUe pacTaT, ce 3roremMyBsaar.



Mokpaj nHBecTMpare BO KanutanHu oHO0BM, EKOHOMUCTATE CMeTaaT AeKa W BIOXYBaeTo Ha NapuyHu
cpefcTBa of CTpaHa Ha CeKTOpOT Ha JOMaKMHCTBaTa 3a KyrnyBakse Ha TpajHu NoTpoLLHM fo6pa, UCTOo
Taka, Tpeba [ja ce cMeTa 3a UHBECTUPAtLE.

1. WTEQEHKE N MHBECTULMN
1.1 IWUTEOEHE

E nomakmHcTBaTa KojLUTO He ce noTpolunn. JlomakuHcTBaTta co NoBUCOK AOXOA He ro HameHyBaaT LenvoT
pacnonoXnuBe 4OX0Z 3a NOTPOLLYBayKa, OAHOCHO efleH Aen oA pacnioXIUBUOT JOXOL OCTaHyBa
HEMoOTPOLLEH, ro 3awTeaune. 3Hauu, LWTeAeHETO Ce CBelyBa Ha OAN0XeHa NOoTpoLLyBaYka, Ha Aen of
PacrosIOXIMBNOT AOXOA KOJLLTO He ce MOTPOLUNI cera, TYKy Ke ce MoTpoLy BO UAHMHA.

LIJTe,u,el-beTo=pacnono>|<n MBMOT OOXO4-NOoTpoLlyBavKkaTa

dyHUKMjaTa Ha NOTpOLLYBaYyKaTa v NokaxKysa COOAHOCTE NOMery HABOTO Ha MOTpOoLlyBaykaTta Ha
JOMaKMHCTBaTa 1 HUBOTO Ha pPacrnoroXMBUOT OOXOA Ha AOMaKMHCTBATA.

CvipomMallH1Te AOMaKknHCTBA HEe Camo LUTO He ce BO cOoCcTojba Aa wTeaar, TyKy YecTo HaBnerysaar BO
30Ha Ha HeraTMBHO LWITeAeHe- NOTPOLLYyBaykaTa ro HagMUHYBa PacrnonoXnMBUOT JOX04, Mopagn WTo Tue
MopaarT Ja ce 3a40BOJhKyBaar 3a [ja ja ocurypaar cBojata eraucteHumja. PyHkumjata Ha WTEAEeHETO
MoKaxkyBa COOLHOCOT NoMery HMBOTO Ha LUTeAeHe Ha U HUBOTO Ha pacnonoxmnsmoT goxoa. Co nopactot
Ha pacnonoXnNMBMOT AOXOA Ha OMAKMHCTBaTa pacTe MOXHOCTa JOMaKUMHCTBATa UCTUBPEMEHO U NOBeke
Ja Tpowat 1 noseke Aa wrenat. PacnonoxXxnuemnoT 40X04 € OCHOBHA AeTepMUHaHTa U Ha
noTpoLlyBayKaTa 1 Ha LTeaeHeTo.

MapruHanHuTe roneMumHu nrpaat 3HadvajHa yrnora BoO ekoHoMmujaTta. [log mapruHeneH BO ekoHoMujaTa ce
nogpasbupa gononHuTeneH Npomsesog 4obueH o aHraxxupaka Ha ONOoMHUTeNnHa eguHiua Ha efeH
tbakTop Ha NPOM3BOACTBO, ceteris paribus, 4ONONHMTENEH TPOLLOK, HEONXOAEH 3a NPOM3BOLCTBO Ha
OOMONHWUTENHA eAnHuLa Ha NPOM3BOA U CITUYHO.
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